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CERTIFICATE OF INCORFORATION

I, Cathy Cox, the BEBecretary of State and the Corporaticns Commissioner of the
State of Georgia, da hercby cortify under the scal of my office that

JEKYLL ISLAND FOUNDATION, INC.
A DOMESTIC NONPROFIT CORPORATION

has been duly incorporated under the Jaws of Lhe State of Georgia on tho
eftective date stated above by the filing of articles of incorporaticn in the
Office of Lhe Becretary of State and oy the paying of fees gz provided oy
Title 14 of the Official Code of Georgia Annotated.

WINNESE my hand and official seal in the City of AtLlanta and the State of
Georgia on the date =t forth above.

AV LR AR

Gy T

Cathy Cox
Secretary of State
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ARTICLES OF INCORPORAITON
OF

JEKYLL ISLAND FOUNDATION, INC.

L
The name of the corporation is Jekyll Island Foundation, Inc.
II.
The corporation 1s organized pursuant 1o the Georgia Nonprofit Corporation Code.
I11.
The Corporation shall have perpetual duration.
IV.
The Corporation shall have no members.
V.

The mital registered office of the Corporation shali be at 381 Riverview Drive, Jekyll
Island, Georgta 31527, in Ghynn County, G;orgia. The name of the initial registered agent of the
Corporation at that address is Richard Jay Hutto.

V1.

The name and address of the incorporator 18 Rees M, Sumerford, of the law firm of Gilbert,
Harrell, Gilbert, Sumerford, & Martin & Gregg, P'.C., Post Office Box 190, Brunswick, Georgia
31521-G190.

VIL
The maihng address of the initial principal office of the Corporation is 381 Riverview Dnve,

Jeleyll Island, Georgia 31527
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| VIIL

Tﬁe purposes Tor which the Corporation is formed are the following:

(2) The Corporation is organized exclusively for charitable, educational or scientific
purposes within the meaning of §501(c)(3) of the Internal Revenuc Code of 1986, as
amended, including, for such purposes, the raising, managing and disbursing of funds to
support the work of the Jekyll Istand Authority of the Departiment of Natural Resources of
the State of Georgia in its slewardship of the natural and developed resources of Jekyll
Island, and making of distributions to organizations that qualify as exempt crganizations
under §501(c)(3) of the Intemal Revenue Code of 1986, as amended (or any corresponding
provision of any future United States Internal Revenue Law). To this end, o gencrally do
and perform any and all acts and things necessary, convenient, expedient, and ancillary or in
ald to the accomplishment of the foregoing and to engage in any lawful act or activity for
which corporations may be organized under the Georgia Non-Profit Code.

(b) This Corporation is not organized and shall not be operated for peconiary gain or
profit. No part of the property or net earmings of the Corporation shall inure to the benefit of
or be distributable to its directory, officers, or other pnivate persons, except that the
Corporation shall be authorized and empowered to pay rcasonable compensation for
services rendered and to make payments and distributions in furtherance of the purposes set
forth in Article VIII(g) hereol. The Corporation shall not carry on propagands, or otherwise
attcmpt to influence legislation to such extent as would result in loss of its exemption {rom
Federal income tax under £501(c)(3) of the Intermal Revenue Code of 1986, as amended,
and the Cormporation shall not participaie in or intervene in (including publication or

distribution of statements) and political campaign on behall of any candidate for public
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office. Notwithstanding any other provision of these articles, the Corporation shali not carry
on any other activities not permitted 1o be carried on (1) by a corporation exempt from
Fedcral income tax under §501(c)(3) of the Internal Revenue Code of 1986, as amended, or
(if) by a corporation, contributions to which are deductible under §170(c)(2) of the Internal
Revenue Code of 1986, as amended.

(¢} Notwithstanding any other provisions of these Articles, the purposes for which
the Corporation is organized are exclusively charitable within the meaning of Section
201(c)(3) of the Intemal Revenue Code of 1986 or the corresponding provision of any future
United States Internal Revenae law, Upon the dissolution of the Corporation, the Board of
Directors, after paying or making provision for the payment of all of the liabilities of the
Corporation, shall disposc of all of the asscts of the Corporation exclusively for the purposes
of the Corporation, cither dircctly or by transfer to such organization or organizations
organized and operated exclusively for charitable, educational or scientific purposes as shall
at the time qualily as an exempt organization or organizations under Section 501{(c)(3) of the
Internal Revenue Code, or comresponding section of any future Federal tax code, as the
Commssioner of the Department of Natural Rescurces of the State of Georgia and the
Executive Director of the Jekyll Island Authority shall determine. Any such assets not so
disposed of, shall be dispoescd of by the Superior Court of the County in which the pnncipal
office of the corporation is then located, exclusively for such pumoses or to such
organization or organizations which arc organized and operated exclusively for such

purnoses, as said Court shall determince.
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IX.

(a) A Board of Directors shall manage the affairs of the Corporation. The Board of
Directors shall excreise ali of the powers of the Corporation, including the adoption and amendment
of the Bylaws of the Corporation. The number, qualifications, term of office and manner of
sclection of members of the Board of Directors shall be set forth in the Bylaws of the Corporation.

{b) No person wl.m is serving a_r has served as a member of the Board of Directors shall have
any personal liability to the Corporation for monetary damages for breach of duty or carc or other
duty as a member of the Board of Directors; provided that this provision shall not eliminate or limit
the liability of any such person:

i for any appropriation, in violation of his or her dutics, or any business
opportunity of the Corparation;

i1 for acts or omissions which invoive intentional misconduct or a knowing
viclation of law;

iii. for the types of Lability set forth in Section 14-3-860 through 14-3-864 of
the Georgia Nonprofit Corporation Code; or

iv. for any trangaction from which such person received an improper persornal
benefit,

The limitation of ltabihty conferred m this Arlicle shall be in addition to and not in heu of all
other Iimitations, immumities and indemnities confened by law, these Articles and the Bylaws of the
Corporation.

X,
No part of the nct earnings of the Corporation shall inure to the benefit of or be distributable

to its dircotors, officers or other private persons, except that the Corporation shall be authorized and
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empowered to pay reasonable compensation for services rendc;f:d and {o make payments and
distributions in furtherance of the purposes of the Corpura{ion. No substantial part of the activities
of the Corporation shall be the carmying on of propaganda, or otherwise attempting to influence
legislation and the Corporation shall not participate in, or intervene in {including the publishing or
distribution of statements) any political campaign on behalf of or in opposition too any candidate for
" public office. Notwithstanding ény other provision of these Articles, the Corporation shall not carry
on any other activities not permitted to be carried on (2) by a corporation exempt from Federal
mcome tax under Scction 501(c)(3) of the Intemnal Revenue Code of 1986 (or the corresponding
provision of any future United States internal revenue law) or (b) by a corporation, contributions to
which are deductible under Section 170(c)(2) of the Intermal Revenue Code of 1986 (or the
corresponding provision of any future United States inlernal Revenue law),
.

The number and names of the initial board of directors shall be set forth in the bylaws.

e e A /

Reos M. Sumerford, lnccnlgpx‘fi/tork




